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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Reliance Worldwide Investments, LLC

Opinion on the Financial Statements

We have audited ccompanying staterment of financial condition of Reliance Worldwide Investments; LLC as of
December:31, 2018 nd the related notes (collectively referred to as thie financial statements). In our opinion, the
financial statements present fairly, in-all material raspects, the financial position of Reliance Worldwide Iivestments;
LLC, Inc. as'of December 31 2018 in conformity with accolinting principles generally accepted in the United States

of America.

.Basis-forr@pmilén

These ﬁnancia! statements are the responsibility of Rellance Worldwide Investments, LLC's management. Our

respo ] Xpi h 6 on Reliance Worldwide Investments, LLC's financial statements based on

our audit Wearea publlc accountmg firim: registered with the Public Company Accounting Oversight Board (United

States) (PCAOB) and are réquired to bé independent with respect to Reliance Worldwide: lnvestments, LLC in

accordance with the U.S. federal securities 1aws and . the ‘applicable rules and regulations of the Securities and

Exchange Comimission and the PCAOB.

We conducted our‘audit in accordance with the standards of the PCAOB. Those standards require that'we plan

and perfarm the audit to obtam reasonable assuran""" abeut whether the fi nancxal statements are. free of matenaf
‘ . f s 1 .‘

disclosures in’ the financial statementé Otir ‘audit é!so mcluded evaluatmg the acoountmg principles used. and:
significant estimates made by management, -as well as evaluating the overall présentation of the. financial
statements. We believe that our audit provides a reasonable basis for our opinion,

We hdve served as Reliance Worldwids Investments, LLC's auditor since 2015,

¢

Lmda C. Rapacz CPA, P. C
Orland. Park, lllinois ;
February 25, 2019 :



Reliance Worldwide Investments, LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2018 _

Assets

Cash.and cash-equivalents

Cash Clearing Firm Deposit

Accounts feceivable

CRD Deposit

Prepaid fidelity bond’ »

Furniture; equipment and leasehold improvements, at cost,
less acéumulated depreciation and amorfization of $65,451

‘Deposit= Leasehold improvements

Deposit - Lease

Total assets

Liabilities and member equity
Liabilifies
Accéunté.':P,QYablé,
. Comrnissions and related taxes payable

Total liabilities:

Member equity
Total fember equity

Totdl liabilities and member equity

See-accompanying niotes to-financial statements:

219,658
4,783
_toope

$ 885,032

864,881
864,881

$ 885,032



Reliance Worldwide Investments, LLC

NOTES TO FINANCIAL STATEMENTS

1. Nature:of operations and summary of significant accounting policies:
Nature of Operations

Reliarice Worldwide Investments, LLC (the "Company”} was-formed -as-a single member limited habﬂity company"
under the laws of the ‘State of Wyoming. The Company-is registered with the Securities and Exchange* 4!
(SEC), ‘the Municipal Séctirities Riilemaking Board (MSRB) and applicable-states. It is a member of t
Industry Regulatory Althority (FINRA) and the Securities Investor Protection Corporation (SIPC).

ta]llng

y ‘ i Fok -deaier selhng corporate debt securit:es mutual fung: ret
gbvernment secuntles’b Ker, mumcnpa! secuirities: broker, put-and call brokeror dealer or option’ wnter and private
placemenit of securities. The Company's scope of approved services was expanded on March 22, 2010:with an
amendment to its Form BD adding investment banking. The target market for these investment banking services'is
prIVately~held middle market businesses.

Government and Other Regulatior

The Company's business is: subject to significant regulation by governmental agencies and selfsregulatory
organizations. ‘Such regulati .;mcludes, among other things, periodic: ‘examinations by these regulatory bodies 1o
determine whether the: Company is conducting and reporting its. operations in accordance with the apphcab!e
requirements of these organizations:

Basis of Presentation

its havé: been: prepared in conformrty with--accounting principles .generally: accepted in. the
ica (*GAAP") as detailed in ‘the: Financial. Accounting Standards Board’s Accountmg

{ »l Ascyt)
Cash-and Cash Equivalents

The ﬁnanclal statem" ]

‘The Company considers its investrmerit ina shor:term monsy market fund to be'a cash equivalent
‘Revenue: Recognition

Revenues are recognized consistent with GAAPR dceiual accounting standards, and in compliance with FASB ASC

606.

include: commissions, mutual fund distributions fees, ‘contingent deferred sales charge
cement revenues, whlch are all accrued as earned,

Commissions: reven
revenue, and Private

Investment Banking revenues and advisory fees from mergers; acqutsutrons dnd restructufing transactions are
-accrued when services for the transactions ‘are determined to be completed, generally as set forth. under the terims
of the-engagement. Transaction-related expenses are deferred and recognized in the same period as the related
revenue to match revenue recognition. Non-transactional based Investment: Banking revenues are accrued as
‘garned, consistent with: the respective terms:of such agreements;



Reliance Worldwide Investments, LLC

NOTES TO FINANCIAL STATEMENTS

1. Nature of operations, aﬁd-Sumﬁiﬁﬁﬁyfdf'é,i"ghifica'nt"a‘cébur‘iti‘ng policies (continued)

Revenue Recognition: (continuetl)

Other revenues include: interest earned on the fifm's own funds ‘deposited in financial institutions, ‘and
administrative registration fees for firm: representatives;, which are accrued as earned.

Income Texes:
The Company does notrecord a provision for income taxes because the miember reports-its share of the: ‘Company's

income :or loss ‘on their income: tax returns. The firiantial statements reflect the Company's transactions ‘without:
adjustment, if any, required for inceme tax purposes;

is required to determine whether its tax positions ‘are. more hkely than ‘not to
the-applicable taxing authority, including resolution ‘of - any reléted dppé
Fthe: posiion. The tax benefit recognized is meastired est amount of
ilimate’ settlement with: the relevant
_ ing a'tax liability
d that it has not incurred
clusions .may be
), On-going analyses of

The Compan
examination :|
based on: the: technical merits
benefit:that-has a greater than fifty: percent. hkelfhoed of being realized upon |
taxing authority. De‘resegmtfon ofa tax revrously recognized results in the Compa
that reduces: ending members' capital n its ‘analysis, the Company has dete
any liability for unrecognized: tax bene s as of December 31, 2018. However, the Com
d :adj 3 ate based on factors: including; but not limite
and chariges to taxlaws, regulations and interpretations thereof.

sustamed" upon

R

The Company's incometax returns are: subject fo-examination by the appropriate tax jurisdictions. As of December
81,2018, the Company’s federal and state tax returns generally remain-open for'the last three years.

‘in <conformity with: accounting: principles generally :accepted in-the: United
the Company’s management to.make estimates and assumptions that affect the amounts
icial staterments: Actual results could differ from those estimates.

Fixed Assets

Furniture and: e@uspm int are depreciated usmg the straight-line method over the estimated useful lives:of the assets.
Leasehold i IV piortized using the straight-lineé mid-monthmethiod over'the lesser of the lease term or
the economic useful life of the improvement,

Asset-Cg_tggory Cost. Method
' 3 ; $ 25434 7-yearSL
220,217 39-year SLIMM
1,888 &-yearSL
37,621  5-year SL
$ 285110

Déprééiation expense forthe year-ended December31, 2018 was-approximately $8,000.



Reliance Worldwide Investments, LLC

NOTES TO FINANCIAL STATEMENTS:

2. Going Concern

On September 27, 2018, the Managing Member, Pringipal of Reliance Worldwide Investments; LLC, died
unexpectedly: The Chief Compliance Officer (*CCQ") immediately implemented the-business continuity plan, and
continued operations of the broketr dealer. At December 31, 2018, the Estate of the Managing Member is the sole
shareholderof the Gompany. '

3. Contingent Liability-

As of December 31, 2018, the Company has a contingent liabliity related to commissions: due to' registered

representatives in an:amount notto'exceed $275,000. No action has been asserted on this liability.

4. Commitments

The QOmﬁany-'ha‘s a-commercial office space lease agreement with Global Investments, LLC, ‘& related party, for
Unit 900 &t 900 Tri-State: Phwy, Gurnes; Il 60031, This lease agreement was effective Jariuary 1, 2013 and
extended to December 31, 2020, with-an option to renew for two additions lyears.

Future minimtim mofithly payments under this agreementiannualize as follows:
Year  Amount
2020 71,808

The total rent paid during 2018 was approximately $62,000.

5. Cash Clearing Firm Deposit

Cash of $32,127 is segregated in the: Hilltop Securities (formarly Southwest Securities. prior to-the completion of

the mierger in October 2075) clearing account. :An initial deposit of $30,000 was required by Southwest Securities

and the additional balance is interest earned in prior years. The interest earned on this:account forthe.year ended
December 31, 2018 was $144,

6. Net capital requirement

As a broker-dealer, the Company is.subject to the: Security Exchiange Commission Unifrm Net Capital Rule (SEC
Rule 15¢3.1). Under these provisions, the Company-is_required to: maintain minimum net capital ‘of $6,000 and
requires that the ratio of aggregate indebtedness:to net capital, both-as-defined, shall not exceed 15 to 1 (and the rule-
of the ‘applicable’ exchange also provides: that equity capital may-not be withdrawn or cash dividends be paid if the
resulting net capital ration would exceed 10 to 1). At December 31, 2018, the Company had a net capital
fequirement ,000 and adjusted net capital of approximately $591,000 or-an:excess of approximately $586,000;

The Company's et capital ratio was 3401,




Reliance Worldwide Investments, LLC

NOTES TO FINANCIAL STATEMENTS

7. Off balance sheet risk and concentration of credit risk

Coticentration of credifrisk:

mpany maintains its cash’ balances in financial institutions, ‘which-at times
Company is-subject to credit risk to the extent any financial institution with
’ The balances are insured by the
2018, the Company had
€endition of such financial

In‘the-normal course: of business, the: €
f ¢ erally insured limits: Th
‘which:it conducts business is unable to fulfill contractual obligations ‘on its behal
Federal Deposit. Insurance: Corporation (FDIC) up to $250,000. As of Dec
balances in excess of insured limits totaling $51,507. Management monitors |
institutions:and-does niotanticipate any losses from these counterparties:

> financial

8. Related party transactions
The sole rmiember of Reliance Worldwide: Investments, LLC is-also the sole member of Global Investments, LLE,

owner of the property that the Company leases at 900 Tri-State Parkway, Gurnee, 1L 60031 (See Note -4). This
- lease commitmenitis treated as-an-arm's length transaction by’both parties;

9. Subsequent-events.

ements were approved by management and available for issuance on the date of the
stered Public:Accounting Firm report. Subsequent events have been evaluated through this‘date
‘Subsequent events requiring disclosures:and or adjustments.




